Glenferrie Road, Malvern

Economic Snapshot Q3: July - September 2023

How are we spending our money?

Total spend on Glenferrie Road has strengthened, up by $16 million since the Apr-Jun quarter. Professional
services has been the largest growth sector, bringing $13 million more into the precinct than the same sector
drew from Jul-Sep last year. This was followed by dining and entertainment, which has also experienced a
significant increase in spend. Night-time economy and resident vs visitor spend remain steady as compared to
last quarter, while vacancies remain steady since the last vacancy audit at just over 12%. Insights into foot traffic
will be available once pedestrian counters are installed in the precinct.
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Pedestrian activity data current as of 30 September 2023. Source: City of Stonnington Pedestrian counters. Spend data current as of
30 September 2023 and is subject to revisions. Source: Spendmapp by Geografia (2023). New business data current as of August 2023.
Source: Vacancy Review, prepared by E3 valuations and commissioned by City of Stonnington.



