High Street, Armadale

Economic Snapshot: October - December 2023 (Q4 2023)

How are we spending our money?

High Street has been bustling for the spring racing and festive season, with total local spend up by 10.5% on

last quarter. In a trend that was also evident last quarter, sales have slowed in department stores and clothing,
bringing in $5 million less than in the same quarter last year. Grocery stores and supermarkets and professional
services have remained steady. Online and external spending amount to $60 million and $54 million respectively
this quarter, representing a significant opportunity for local businesses to meet the demand that already exists.
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Which day of the week is busiest? What day are people spending the most?
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Pedestrian activity data current as of 15 February 2024. Source: City of Stonnington Pedestrian counter 013. Spend data current as of
15 February 2024 and is subject to revisions. Source: Spendmapp by Geografia (2024). Vacancy data current as of August 2023 - 6 monthly
review. Source: Vacancy Review, prepared by E3 valuations and commissioned by City of Stonnington.



